READY TO BUILD YOUR BUSINESS IN A PLACE WHERE YOU CAN SHINE?
DISCOVER WHAT'S POSSIBLE IN THE ALEXANDRIA AREA.

ALEXANDRIA AREA ECONOMIC DEVELOPMENT COMMISSION | LIVINGALEXAREA.ORG alex%ndria area
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BUSINESS LANDSCAPE

250

250 ARROWWOOD

BRENTON
ENGINEERING

309

AAGARD

926

ALOMERE HEALTH

L T0P 10

349 LARGEST EMPLOYERS

DOUGLAS COUNTY EMPLOYEES ONLY
SOURCE: INDIVIDUAL BUSINESS SUBMISSIONS

ALEXANDRIA
INDUSTRIES

347

DOUGLAS
COUNTY

394

M

122

ALEXANDRIA
PUBLIC SCHOOLS

K HOTTEST BUSINESS OPPORTUNITIES IN THE AREA:

/Manufacturing
/Hospitality

/ Healthcare

/Housing Development
/ Childcare Services

/ Specialty Restaurants

POPULATION

AGES

Population Change by Age Group

Age Cohort 2018
Under 5 years 2,238

5-9 years 2,248
10-14 years 2,418
15-19 years 2,027
20-29 years 4,062
30-39 years 4,477
40-49 years 4,003
50-59 years 4,983
60-69 years 5,521
70+ years 6,010

SOURCE: EIMPACT

2023

2,165
2,404
2,371
2,347
3,958
4,605
4,487
4,583
6,076
6,957

% Change

@ -2.56%
B 2.86%

15.76%

735

DOUGLAS MACHINE

INDUSTRY CHARACTERISTICS

Industry
Construction

Retail Trade

Health Care & Social
Assistance

Accommodation & Food
Service

Professional, Scientific &
Technical Service

Manufacturing
Finance & Insurance

Wholesale Trade
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Administrative & Support
Services

Transportation &
Warehousing

N

Repair & Maintenance
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Arts, Entertainment &
Recreation

Real Estate, Rental &
Leasing

Public Administration

Personal & Laundry
Services

Religious, Grantmaking,
Civic, Professional, etc.

Educational Services
Information

Agriculture

Waste Management &
Remediation Service

Utilities |8

SOURCE: MN DEED LABOR MARKET INFORMATION
DATA FROM 02 OF 2024

GROWTH

Population Growth Comparison

2023

< 263

25.97%

40,256

DOUGLAS COUNTY MINNESOTA

2018

37,987

DOUGLAS COUNTY

MINNESOTA

SOURCE: EIMPACT
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326,838,199
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ECONOMIC INDICATORS

TAX EXTENSION RATES

City Tax Rates
Alexandria

county [Jlzs.04%
City [N35.94%

School ] 15.89%

Special | 2.1%

Total SR 91.97%

Brandon

County [III37.97%
City | 50.75%
School [l 25.42%
Special | 1.38%
Total [ 155 5%

Carlos

County I 38.04%
City [ 51.17%
School Il 15.89%
Special | 1.38%
Totol MMM 106.49%

Evansville

County I 38.03%
City [ 74.94%
Schoo! M 25.51%
Special | 1.38%
Total NN 139.87%
Garfield

County [ 38.04%

City [l 50.37%
School ] 15.89%
Special | 1.97%

Total [N 106.26%

Kensington

County I 37.81%
City [ 36.25%
School || 5.15%
Special 39.31%
Total I 11852%
Miltona
County I 37.94%
City I 42.42%
School |} 15.78%
Special | 1.38%

Total [N o7.52%

Osakis

County I 39.80%

City [ 53.88%
School ] 19.36%
Special | 1.86%

Totol MM 114.85%

SOURCE: DOUGLAS COUNTY
DATA FROM 2024

INCOME & EARNINGS

Median Household Income

Nonfamily households

AVERAGE WEEKLY WAGES

Top Industries Wages

of Employment per Week
Finance & Insurance
Pro, Sci, & Tech Services
Construction
Manufacturing
Wholesale Trade
Health Care & Social Assistance
Public Administration
Educational Services
Retail Trade - $633
Accommodation & Food Service . $404

All Industries

SOURCE: MN DEED LABOR MARKET INFORMATION
DATA FROM Q2 OF 2024

LENDING ENVIRONMENT

Institution

American National Bank
Bell Bank

Bremer Bank National Association
First Western Bank & Trust

Gate City Bank

Glenwood State Bank

Hometown Community Bank
Kensington Bank

Neighborhood National Bank

The First National Bank of Henning
The First National Bank of Osakis

US Bank National Association
Vantage Bank

Viking Bank

Wells Fargo Bank National Association
Total Douglas County Deposits

SOURCE: FDIC.GOV
DATA FROM JUNE 2024

$77,264

DOUGLAS COUNTY

Families

Married

MINNESOTA

587,656

No data to display

SOURCE: U.S. CENSUS BUREAU

DATA FROM JULY 2023
2023 2024
Deposits Deposits
$22,814,00 $19,908,000

$211,716,000
$422,902,000
$118,296,000
$28,404,000
$175,401,000
$18,660,000
$64,417,000
$46,109,000
$22,425,000
$75,247,000
$79,327,000
$41,822,000
$173,669,000
$139,011,000

$1,640,265,000

$245,668,000
$456,821,000
$115,937,000
$29,328,000
$204,602,000
$17,249,000
$77,313,000
$39,659,000
$21,471,000
$73,486,000
$77,166,000
$42,317,000
$180,559,000
$136,082,000

$1,737,566,000

2023-2024
Difference

-13%

8%

3%

-8%

-14%

-2%

1%

-2%

6%

29.7%

HIGH SCHOOL DIPLOMA

WORKFORCE STRENGTH

18.9%

SOME COLLEGE

66.9%

LABOR FORCE

PARTICIPATION RATE

SOURCE: EIMPACT
DATA FROM SEPT 2024

1,671 21,618

POPULATION

BY EDUCATIONAL ATTAINMENT

SOURCE: EIMPACT
DATA FROM OCT 2024

DOUGLAS
COUNTY

ALEXANDRIA

GRADUATE DEGREE

SOURCE: U.S. CENSUS BUREAU
DATA FROM OCT 2024 ESTIMATES

17.9%

ASSOCIATES DEGREE

BACHELOR'S DEGREE



COST OF LIVING - YEARLY

SINGLE ADULT TYPICAL FAMILY:
WORKING FULL-TIME 2 ADULTS (1 WORKING FULL-TIME, 1 PART-TIME) AND 1 CHILD

N
o
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N N
o o
N N
N =

County $27,915 County $46,999
State $33,708 State $60,540

L saaos]
2022
2023
County County $57,260
SOURCE: DEED SOURCE: DEED
HOUSING OPPORTUNITIES
HOME VALUES REAL ESTATE & BUILDING

Home Price and Distribution

> $1,398,000 | 0.50%

$1,048,001-$1,398,000 [l 1%

$698,001-$1,048,000

$559,001-$698,000

$419,001-$559,000
$280,001-$419,000
$139,001-$280,000

22,608

TOTAL HOUSING UNITS Units Sold in 2024

SOURCE: U.S. CENSUS BUREAU

DATA FROM JULY 2023 4 9 g 2 3 1 48

RESIDENTIAL , COMMERCIAL

$70,001-$139,000 3%
$0-$70,000
SOURCE: EIMPACT Residential Sales Price

Median $344,900

Average $387,722

MEDIAN HOME VALUES Commercial Sales Price

Median $296,250

S Average $360,351
83 1 8,595 3 22Z2118 U 3 Median — ,ooo

Average $164,842
2023

SOURCE: NORTHSTAR MLS
DATA FROM DECEMBER 2024

SOURCE: NATIONAL ASSOCIATION OF REALTORS
DATA FROM Q1 OF 2024

ALEXANDRIA AREA ECONOMIC DEVELOPMENT COMMISSION | LIVINGALEXAREA.ORG



“The kind of support we have in this town -- it’s hard
to find anywhere else.”

AMY LESNAR
CREATIVE TOUGH BOUTIQUE

WE'RE HERE TO HELP YOU SUCCEED.

When you're building a business around here, you'll find all the support you need at the
Alexandria Area Economic Development Commission - for FREE.

CONTACT US FOR FREE SUPPORT WITH:

« Consultation

Site Selection

Business Startup Coaching
Business Management Coaching
Valuable Business Incentives

BRING YOUR DREAMS TO ALEXANDRIA
AND WATCH THEM THRIVE!

324 BROADWAY STREET FOR CONTINUED DEMOGRAPHIC UPDATES VISIT
SUITE 101 LIVINGALEXAREA.ORG/DEMOGRAPHICS/
ALEXANDRIA, MN

LI VING | o

alexandria area LIVINGALEXAREA.ORG




